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This document sets out Fosun’s UK tax strategy and how the UK entities of Fosun 
Group and its Sub-groups manage their tax affairs in line with this strategy.  
 
Approved by the General Manager of Tax Department of Fosun Group 
 
31 December 2022 
 
OUR APPROACH TO TAX 
 
for the year ended 31 December 2022 
 
This document is published by Fosun International Limited on 31 December 2022 in 
order to comply with its duty under Paragraph 16(2) of Schedule 19 of Finance Act 
2016 to publish a tax strategy for the year ended 31 December 2022. The headings 
below follow the scheme of the legislation and related guidance that has been issued 
by HMRC.  
 
OUR PRESENCE IN THE UK ABOUT THE BUSINESS 
 
Fosun Group 
 
Fosun Group (hereinafter as “Fosun Group” or “Fosun”) is a family focused 
multinational enterprise which includes a group of companies with a headquarter of 
Fosun International Limited that is listed on the main board of the Hong Kong Stock 
Exchange (00656.HK) since 2007. Founded in 1992, Fosun's total assets exceed 
RMB850 billion (c.GBP104.5 billion) as at 30 June 2022. Fosun's mission is to provide 
high-quality products and services to families around the world with its focus on 
industry operations
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Happiness Segment 
 
Fosun’s happiness segment is centering on brand consumption, tourism and leisure. 
The platforms for branded consumer business include Yuyuan, a Chinese cultural 
revival leading company, Lanvin Group and Fosun Sports Group, which engage in 
such businesses as jewellery and fashion, liquor and spirits, C-end platforms, fashion 
brands, food and catering, etc. Meanwhile, Fosun Tourism Group is the platform for 
the tourism and leisure business, engaging in such businesses as the operation of 
tourism destinations, resorts, hotels, content services and solutions.   
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RISK MANAGEMENT AND GOVERNANCE ARRANGEMENTS IN RELATION TO 
TAXATION 
 
Fosun and the Sub-groups operate on a global basis. The UK is one of the important 
components of our global business. As a responsible taxpayer, we comply with all tax 
rules and regulations in those territories in which we operate. With the constantly 
changing and evolving tax environment driven by OECD BEPS, EU and UN work, 
Fosun and the Sub-groups’ tax affairs and tax risks are regularly reviewed. Fosun and 
the Sub-groups aim to keep up-to-date with the relevant knowledge and skills to 
identify, assess, manage and mitigate tax risks in order to be complied with the 
relevant tax legislations.  
 
Fosun and the Sub-groups recognize their responsibility which is to deliver value to 
shareholders, as well as pay taxes arising from their businesses that contribute to the 
societies where it operates.  
 
Fosun and the Sub-groups’ UK tax strategy applies to UK taxation and taxes of all 
other countries in which they operate, in respect of businesses they control. For the 
businesses that Fosun has material interests in but do not have control of, Fosun will, 
where possible, exercise its influence as shareholder to ensure that those businesses’ 
tax strategies are aligned to.  
 
As part of our global tax policy, our tax strategy in the UK is focused on following four 
key objectives: 
 
· Payment of taxes. We seek to ensure that we always pay the tax we are legally 

required to and comply fully with our tax obligations in all territories in which we 
operate. Our objectives are to align the tax payment outcomes with the 
commercial reality and where profits are generated. We aim for the tax affairs to 
be transparent, sustainable and well governed. 
 

· Dealings with tax authorities. We are committed to dealing with tax authorities 



5 
 

economic substance which give a result which is inconsistent with the underlying 
economic position will not be considered. 
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Fosun and the Sub-groups are not aware of any group wide tax planning scheme that 
aims to reduce the tax liabilities in the UK, and have a strong focus on tax compliance 
as compared to tax planning. Fosun and the Sub-groups have low tolerance and 
conservative respect for tax risk for errors or omissions and late submission of tax 
returns/ tax payments for routine and established tax compliance obligations. 
 
OUR ATTITUDE TOWARDS TAX PLANNING (SO FAR AS AFFECTING UK 
TAXATION) 
 
Fosun and the Sub-groups mainly seek tax advice from one or more leading tax 
practitioners when significant tax impact or uncertain tax risks may arise from the 
contemplated transactions. Both Fosun and its Sub-groups retain significant in-house 
tax knowledge and are able to utilise this expertise in the management of the 
tax-


